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NSL Sugars takes 100% stake in
Maha-based Jay Mahesh Sugar

Hyderabad: NSL Sugars, part of the Hyderabad-based NSL
Group, hasacguired a 100 % stake in the 5000 tonnes of cane crush-
ing per day capacity integrated sugar complex of JayMahesh Sug-
ar Industries in Beed district of Maharashtra. NSL Sugars ac-
quired Jay Mahesh, which has a total asset base of Rs 300 crores,
from its existing shareholders - the Chandigarh-based Spray En-
gineering Devices Limited (SEDL), the company said on Thurs-
day. NSL, which already has four operational plants in AP and
Karnataka, plans to transform the Beed plant into a 100 kilolitres
per day (KLPD) distillation and 30 MW co-generation plant. NSL
chairman Mandava Prabhakar Rao said: “The acquisition marks
ourentry intoMaharashtraand ispartof oursugarteam’saggres-
sive efforts to explore new opportunities and expand the busi-
ness.” With the buy, the firm expects better recovery of sugar at
11.5%, as compared to 10% for the other sugar mills.
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NSL acquires Jay Mahesh

CR SUKUMAR
Hyderabad

NSL Sugars, part of the Hy-
derabad-based NSL group,
on Thursday said it has ac-
quired the integrated sugar
complex of Jay Mahesh Su-
gar Industries located in
Beed in Maharashtra with a
capacity of 5,000 tonnes of
cane crushing per day.

While saying that the Jay
Mahesh facility has a total
asset base of over Rs 300
crore, NSL Sugars, howev-
er; refused to disclose the
cost of acquisition.

“The cost of acquisition
not only considers the asset
base but also takes into ac-
count the liabilities,” said
NSL Sugars joint managing

director Hari Vallarupalli. .

Jay Mahesh is owned by
Spray Engineering Devices
based out of Chandigarh.

The acquisitign enables
NSL Sugars, which curre-
ntly has four facilities in
Karnataka and Andhra
Pradesh, to have presence
in-Maharashtra now.

Hari said the: company
plans to expand the sugar
crushing capacity “of Jay
Mahésh facility to 7,000 tcd
by year-end apart from
transforming the plant into
100 kiloliter per day distilla-
tion and setting up a 30mw
cogeneration plant. “This
involves a capital expendi-
ture of around Rs 150 crore,
which will come from inter-
nal accruals,” he said.

Saying that the company
will continue to explore
acquisition opportunities
across the country, Hari
said, “We haven't shortlist-
ed any companies for ac-
quisitions now but we will
always laok for companies
that fit into our business
strategy.” NSL group chair-
man Mandava Prabahakar
Rao said, “Our sugar team
will be aggressive in explor-
ing new opportunities and
expanding the business.” -

Hari said the technology
at Jay Mahesh was superior
and allows better recovery
of sugar at 11.5 per cent as
compared to 10 per cent for
other sugar mills in the
country.
crsukumar@mydigitalfc.com
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NSL Buys Jay Mahesh

NSL Sugars Ltd, part of
NSL Group, on Thursday
said it acquired Maharash-
tra-based Jay Mahesh Sugar
Industries, an integrated

sugar complex, witha .
capacity of 5,000 tonnes
of cane crushing per day
(TCD) for 4an undisclosed

sum. According to NSL

Sugars, the company ac-
quired the entire stake in
Jay Mahesh from its exist-
ing shareholders — Spray
Engineering Devices Ltd.

Jay Mahesh has a total asset
base of over 2300 crore.
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