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NSL Renewable
Power to get $40
mn PE funding

BS REPORTER
Hyderabad, 18 July

NSL Renewable Power Pri-
vate Ltd (NRPPL), part of the
Hyderabad-based NSL group,
has signed an agreement with
FE Clean Energy Group, a pri-
vate equity group focused on
clean energy projects, for an
investment of $40 million (%
180 crore).

The company would use the
capital raised to meet equity
commitments for its wind, hy-
dro and solar power projects.

NSL group chairman M
Prabhakar Rao said in a state-
ment that the investment
would help the company ramp
up capacity and facilitate fur-

~ ther fund-raising to become a
1,000 Mw company by 2015 in
the renewabl® energy space.

According to Anand
Prakash, managing director,
FE Clean Energy, NSL's di-
versified portfolioisideally
positioned togrow in the next
few years. He said the com-
pany had significant projects
in each of the wind, hydro, bio-
mass and solar sectors within
the renewable energy space.

The company said its re-
newable arm had been look-
ing to raise capital to fuel its
growth since the de-merger
from Nuziveedu Seeds Pvt
Ltd, the flagship company of
NSL group.

It has an installed capaci-
ty of 162 Mw in renewable en-
ergy, consisting of 150 Mw of
wind power, including a SOMw
wind farm which is expected
to be commissioned later this
month, and two bio-mass
plants of 6 Mw each.

NRPPLis also construct-
ing two medium-scale hydro
power projects of 100 Mw and
44 Mw capacity respectively,
and two small-scale hydro
power projects of S Mw and 6
Mw in Himachal Pradesh.

The company recently en-
tered into solar power gener-
ation and is constructing a
20Mw solar power projectin
Gujarat, which is expected to
be commissioned by Decem-
ber 2011. It also has seven
wind power projects under de-
velopment, with a total ca-
pacity of 700 Mw, which would
be implemented over the next
two to three years.

Business Standard Pg-5 (19-07-11)



NSLto raise Rs 750 ¢r
equity to add capacity

CR SUKUMAR
Hyderabad

NSL Renewable Power
(NRPPL), part of the Hy-
derabad-based Rs 3,500
crore NSL group, will look
at raising around Rs 750
crore of equity funds to in-
crease the capacity to
around 1,000mw by March
2015 from 162mw now,
said a top official.

Close on the heels of the
International Finance Cor-
poration’s proposal to in-
vest $20 million in NRPPL,
the clean energy focused
private equity fund FE
Clean Energy group on
Monday announced invest-
ing $40 million the Hyder-

abad firm for an undis-

closed minority stake.

NM
Vaidyanathan,
NSL group chief
financial officer, §
said the compa-
ny needs around
Rs 4,500 crore of
funds to expand
the capacity to around
1,000mw; with a typical debt
equity ratio of 75:25.

He said the company is
immediately in need of
some $100 million of equity
funds to meet the require-

BUSINESS OF
GRE

NSL group CFO
says the firm needs
Rs 4,500 crore to
expand capacity to
around 1,000mw

ments for next two years, of
which $40 m came from FE
Clean Energy and $20m is
expected from
IFC. “We are at
an - advanced
stage of discus-
sions with few
¢ PE firms,” he

said. Of the pro-

posed 1,000mw
target by March 2015, close
to 800mw: will come from
wind power, and balance
from hydro, solar and bio-
mass.

L S

-
sukumarcr@mydigitalfc.com
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INCREASING CAPACITY

NSL renewable energy unit
raises $40 mn in PE funding

By VISWANATH PILLA
viswanath.p@livemint.com

HYDERABAD

Power producer NSL Re-
newable Power Pvt. Ltd
(NRPPL), a unit of Hydera-
bad-based NSL group, has
raised $40 million (X178.4
" crore) from US-based private
equity firm FE Clean Energy
Group Inc. to invest in wind,
solar and hydropower pro-
jects.

The firm: sold a minority
stake in return for the invest-
ment, NSL group chief finan-
cial officer N.M. Vaidyanath-
‘an said, but didn't specify the
size of the stake, citing a con-
fidentiality clause.

NRPPL has about 162 mega
watts (MW) of installed ca-
pacity in renewable energy,
comprising 150MW of wind
power and two biomass
plants of 6MW each. The
company intends to increase
installed capacity to
1,000MW by 2015.

*. NRPPL is also building two
medium-sized hydropower
projects (100MW and 44MW)
and two small hydropower
projects (5SMW and 6MW) in

~ Himachal Pradesh.

The company recently ven-

tured into solar power gener-
ation and is constructing a
20MW project in Gujarat,
which is expected to be com-
missioned by December.
NRPPL also has seven wind
power projects under devel-
opment totalling over
700MW, which will be imple-
mented over the next two-
three years.

“The investment will en-

“able the company to ramp up

capacity and facilitate further
fund raising,” group chair-
man Prabhakar Rao said in a
statement.

After separation from Nuz-
iveedu Seeds Pvt. Ltd, the
flagship of NSL group, NRP-
PL has been seeking to
raise capital to fuel its growth
in the renewable energy sec-
tor.

To scale up existing capac-
ity to 1,000MW “would re-
quire an investment of over
4,500 crore, and the equity
requirement over the next
four years is estimated to be
over X750 crore after internal
accruals”, Vaidyanathan
said. “To meet equity re-
quirements for the next two
years, the company is looking
to raise investment of $100
million. Of this, it has already

tied up around $60 million
and the balance is expected
to be tied up soon as discus-
sions are on with investors.”

The company, which has
wind farms in Karnataka and
Tamil Nadu, said its wind
power portfolio would con-
tribute 800-850MW of the
target. FE Clean Energy
Group, which manages $400
million of capital, invests in
emerging markets. The pri-
vate equity (PE) firm has in-
vested $100 million in India
in the last seven years.

“Renewable energy is still
nascent in India, but there is
a lot of interest among PE in-
vestors and HNIs (high net-
worth  individuals),” said
Arvind Mahajan, executive
director, KPMG India Pvt.
Ltd. “Investors are looking to
invest in companies that are
either well established or
have aggressive plans to
grow.”

Deals India, published
jointly by Mint, Dow Jones
Newswires and The Wall
Street Journal, is a one-stop
destination for investment
professionals following deal ~
flow, deals news, private eq-
uity and venture-capital ac-
tivity in India.
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NSL Group Co Aims
for $100m Funding
for Expansion

OURBUREAU

HYDERABAD

NSL Renewable Power Private
Limited (NRPPL), partof the Hyde-
rabad-based NSL Group, plans to
raise $100 million in three months
tomeet expansion targets. i

Thefirsttranche of thisfundrais-
ing, the first for the company, has
come in with $40 million invested
by US-based FE Clean Energy. The
company plans toraise another $60
million, including $25 million from
International Finance Corpora-
tion (IFC).

“We are looking at raising $100
million in this round of funding.
We are in talks with some other
fundsand plantoclose investments
of about $60 million in about three
months for meeting our equity re-
quirement for the next two years,”
said NM Vaidyanathan, CFO, NSL
Group.

The company plans to add 200-250
mw of renewable energy capacity
every year consistently in each of
the coming years. “Our aim is to
achieve 1,000 mw production ca-
pacity inrenewable energy by 2015,
of which 800-850 mw will be in wind
and the rest in hydro, biomass and
solar energy segments,” Vaidya-
nathan said.

Afterthedeal, FE CleannEnergy is
expected to have one member on

NSL's seven-member board. “NSL
is one of the unique companies in
the renewable energy space to own
significant projects in each of the
wind, hydro,biomassand solarsec-
tors. NSL's diversified portfolio is
positioned to grow in the next few
years,” Anand Prakash, managing
director of FE Clean Energy
Group, said inarelease on Monday.

FE Clean Energy manages over
$400 million of investment capital.
Through its various fund entities,
ithasinvested about$100millionin
India over the last 7 years. NRPPL
has about 162 mw of installed ca-
pacity in renewable energy com-
prising 150 mw of wind power and
two biomass plants of 6 mw each.

“This (FE Clean Energy) invest-
ment will enable the company to
rampupcapacity and facilitate fur-
ther fund raising to achieve our vi-
sion of being a 1,000 mw company
by 2015 in the renewable energy
space,” said Prabhakar Rao, chair-
man, NSL Group

The Rs 3,500-crore NSL Group has
a diversified presence across vari-
ous sectors like seeds, cotton, pow-
er, textiles, sugars and infrastruc-
ture. NRPPL is also building two
medium scale hydro-power pro-
jects with capacity of 100 mw and
44 mw and two small scale hydro-
power projectsof 5mw and6mw in
Himachal Pradesh.

The Economic Times Pg-5 (19-07-11)



NSL to raise
$40m from FE
Clean Energy

TIMES NEWS NETWORK

Hyderabad: Inabidtofuel its
growth in the renewable ener-
gy sectory, NSL Renewable
Power Pvt Ltd (NRPPL), part
of the Rs 3,500 crore Hydera-
bad-based NSL group, is rais-
ing $40 million from US-based
clean energy focused private
equity player FE Clean Ener-
gy Group.

NRPPL, which was recent-
ly demerged from NSL group
flagship Nuziveedu Seeds Pvt
Ltd, plans to use the funds to
meet equity commitments for
its various wind, hydro and
solar power projects, NSL
groupsaid on Monday.

The company has around
162 MW of installed capacity
inrenewable energy compris-
ing of 150 MW of wind power
that includes a 50MW wind
farm that is expected to be
commissioned later this
month and two bio-mass
plants of 6 MW each. NRPPL
isalsosetting up two medium-
scale hydro power projects of
100 MW and 44 MW as well as
two small-scale hydro power
projects of 5§ MW and 6 MW
each in Himachal Pradesh. It
has also recently entered into
solar power generation and is
currently putting up a 20 MW
solar power project in Gujarat
that is slated for commission-
ing by December 2011. The
company also has under de-
velopment seven winds power
projects totaling over 700 MW
to be implemented over the
next 2-3 years. NSL group
chairman Prabhakar Rao
said the investment would en-
able the company to ramp up
capacity andfacilitatefurther
fund raising to achieve its vi-
sion of becoming a 1,000 MW
player by 2015 in the renew-
able energy space.

Times of India
Pg-13 (19-07-11)
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